ROXBURY BOARD OF FINANCE

REGULAR MEETING

MARCH 18TH, 2008

MINUTES

CALL TO ORDER


Gary Lord, Chairman, determined that there was a quorum and called the meeting to order at 7:05 PM.

Present:  Gary Lord, Toby Goldfarb, Wayne Piskura, and Hugh Rawson, Board of Finance Members; Barbara Henry, First Selectman; Cynthia Newby, Treasurer, Minor Memorial Library.

APPROVAL OF MINUTES


The minutes of the Regular Meeting held February 19th, 2008 were reviewed.  


Corrections were noted:


Page 2 – under Building & Land – Minor Bridge, it was clarified that the Grant Funding was approved but not received.

Page 2 – referring to the capital improvement program’s “new total,” it should be indicated as $1,598,000.

Page 3 – various punctuation corrections, not changing any meaning, were made.

Page 3 – The second sentence in the third paragraph was clarified by moving the closing quotation mark: (“finding by raising taxes”)


Motion was made by Wayne Piskura to approve the minutes of the Regular Meeting held February 19th, 2008, as corrected.  The motion was seconded by Toby Goldfarb and carried unanimously.

BUSINESS


Budget for the Fiscal year 2008-2009


Barbara Henry reported that there were still quite a few outstanding items to be completed before the Board of Finance could review the budget projections & requests.  A meeting was scheduled for negotiation with the union the following day, on March 19th.


It was agreed that a Special Meeting of the Board of Finance to review the 2008 – 2009 Budget will be held at 7:00 PM on Wednesday March 26th. 

Minor Memorial Library - Treasurer, Cynthia Newby, reviewed with the Board of Finance the Library Board of Directors’ letter dated January 31st which had been presented to the Board of Selectmen.  Highlights included discussion that both income and expenses for the current fiscal year would exceed projections.  (For example: utilities up $5,000, HVAC repairs $4,000, and painting & moving the Calder sculpture $6,000.)  Anticipating salary increases at 3% to 3.5%, utility increases, and the annual Calder sculpture insurance cost ($6,000), the Library is requesting an increase in Town funding to $102,800 from the previous funding of $92,500.  Ms. Newby also presented an estimated 2007-2008 profit & loss statement.


Chairman Gary Lord indicated that the Library funding request, along with all other Town funding requests would be reviewed when the First Selectman and the Board of Selectmen complete the budget-planning process.


After School Arts Program (ASAP) – Barbara Henry indicated that ASAP appears to have raised $15,000 from the School Region, thus reconsideration should be made of the amount that Roxbury should provide for the next Fiscal year.

Land Acquisition Fund – a brief discussion of the benefits and theory of the uses of this fund took place.

The Abbreviated Budget Report as of 2/19/08 was circulated for review.


A motion was made by Wayne Piskura to adjourn at 9:45 PM.  The motion was seconded by Toby Goldfarb and carried unanimously.







Respectfully submitted,







Toby D. Goldfarb,







Acting Secretary


These minutes are not considered official until approved at the next Regular Meeting of the Roxbury Board of Finance.
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